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INDEPENDENT AUDITORS’ REPORT

To the Members of
R V Metropolis Diagnostic & Health Care Center Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of R V Metropolis Diagnostic & Health Care Center Private Limited
(“the Company”), which comprise the balance sheet as at 31 March 2021, and the statement of profit and
loss (including other comprehensive income), statement of changes in equity and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2021, and profit and other comprehensive income,
changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.
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Western Express Highway, Goregaon (East), Mumbai - 400063
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Independent Auditors’ Report (Continued)
R V Metropolis Diagnostic & Health Care Center Private Limited

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management's and Board of Directors’ Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.
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Independent Auditors’ Report (Continued)
R V Metropolis Diagnostic & Health Care Center Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the financial statements made by the Management and Board of Directors.

o Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1.  As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central

Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.



BSR &Co. LLP

Independent Auditors’ Report (Continued)
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Report on Other Legal and Regulatory Requirements (Continued)

2. (A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under section
133 of the Act.

e) On the basis of the written representations received from the directors as on 31 March 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at 31 March 2021 on its
financial position in its financial statements - Refer Note 39 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The disclosures in the financial statements regarding holdings as well as dealings in specified
bank notes during the period from 8 November 2016 to 30 December 2016 have not been made
in these financial statements since they do not pertain to the financial year ended 31 March
2021.
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Report on Other Legal and Regulatory Requirements (Continued)

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):

In our opinion and according to the information and explanations given to us, no remuneration has
been paid by the company to its directors during the current year. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) which are required to be commented upon by

us.
For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/ W-100022
Tarun Kinger
Place: Mumbai Partner
Date: 26 May 2021 Membership No.105003

ICAI UDIN: 21105003AAAACE5081
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Annexure - A to the Independent Auditors’ Report on the Financial Statements
of RV Metropolis Diagnostic & Health Care Center Private Limited for the
year ended 31 March 2021

(Referred to in paragraph 1 under ‘Report on Other legal and Regulatory requirements’ section of
our report of even date)

(1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets (property, plant and equipment).

(b) The Company has a regular programme of physical verification of its fixed assets
(Property, plant and equipment) by which all fixed assets (Property, plant and equipment)
are verified once in three years. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. During
the previous year, the Company had physically verified all its fixed assets (Property, plant
and equipment) and no material discrepancies were noticed on such verification.

(c) The Company does not hold any immovable property (in the nature of land or building).
Accordingly, the provision of clause 3(i) (c) of the Order are not applicable.

(i1) Inventory has been physically verified by management at reasonable intervals during the year.
In our opinion, the frequency of such verification is reasonable. Discrepancies noticed on such
verification between physical stocks and the book records were not material and these have
been properly dealt with in the books of account.

(ili)  In our opinion and according to information and explanations given to us, the Company has
not granted any loans, secured or unsecured, to companies, firms, limited liability partnerships
or other parties covered in the register maintained under Section 189 of the Act. Accordingly,
paragraph 3(iii) of the Order is not applicable to the Company.

(iv)  In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, or provided any guarantees or securities to the parties covered under
section 185 of the Act. The Company has not made any investments under provisions of
Section 186 of the Act during the year.

) In our opinion, and according to the information and explanations given to us, the Company
has not accepted deposits as per the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Act and the rules framed
thereunder. Accordingly, paragraph 3(v) of the Order is not applicable to the Company.
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Annexure - A to the Independent Auditors’ Report on the Financial Statements
of RV Metropolis Diagnostic & Health Care Center Private Limited for the
year ended 31 March 2021 (Continued)

(vi)  We have broadly reviewed the books of account maintained by the Company pursuant to the
Rules made by the Central Government for the maintenance of cost records under sub-section
(1) of section 148 of the Act in respect of the Company’s services and are of the opinion that,
prima facie, the prescribed accounts and records have been made and maintained. However,
we have not made a detailed examination of the cost records with a view to determine whether
they are accurate or complete.

(vi)  (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books
of account in respect of undisputed statutory dues including Provident fund,
Employees’ State Insurance, Income-tax, Goods and Service tax and other material
statutory dues have been generally regularly deposited during the year with the
appropriate authorities. As explained to us, the Company did not have any dues on
account of Sales tax, Value added tax, Duty of excise and Cess.

According to the information and explanations given to us, there are no undisputed
amount payable, in respect of Provident fund, Employees State Insurance, Income-tax,
Goods and Service tax and other material statutory dues were in arrears as at 31 March
2021 for a period of more than six months from the date they became payable.

(b)  According to the information and explanations given to us, there are no dues of Income
tax, Sales tax, Service tax, Duty of customs, Duty of excise and Value added tax as at
31 March 2021 which have not been deposited with the appropriate authorities on
account of any dispute.

(viii)  In our opinion and according to the information and explanations given to us, during the year,
the Company did not have any loans or borrowings from any financial institutions, banks or
the government nor any dues to debenture holders. Accordingly, paragraph 3 (viii) of the
Order is not applicable

(ix) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not raised any moneys by way of initial public
offer or further public offer (including debt instruments) and has not obtained any term loans
during the year. Accordingly, paragraph 3(ix) of the Order is not applicable to the Company.

(x) According to the information and explanations, given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course
of our audit.

(xi)  According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not paid or provided any managerial
remuneration in accordance with provisions of Section 197 of the Act read with Schedule V
of the Act.
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Annexure - A to the Independent Auditors’ Report on the Financial
Statements of R V Metropolis Diagnostic & Health Care Center Private
Limited for the year ended 31 March 2021 (Continued)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act, where applicable. The details of such transactions have been
disclosed in the financial statements as required by applicable accounting.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3(xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records, the Company has not entered into any non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the Order is not applicable to
the Company.

In our opinion and according to the information and explanations given to us, the Company is
not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, paragraph 3(xvi) of the Order is not applicable to the Company.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/ W-100022

t

Tarun Kinger

Place: Mumbai Partner
Date: 26 May 2021 Membership No.105003

ICAI UDIN: 21105003AAAACE5081
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Annexure B to the Independent Auditors’ report on the financial statements of
R V Metropolis Diagnostic & Health Care Center Private Limited for the year
ended 31 March 2021

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2 A (f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of R V Metropolis
Diagnostic & Health Care Center Private Limited (“the Company”) as of 31 March 2021 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls were operating effectively as at 31 March 2021,
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter referred
to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.
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Annexure B to the Independent Auditors’ report on the financial statements of
R V Metropolis Diagnostic & Health Care Center Private Limited for the year
ended 31 March 2021 (Continued)

Auditors’ Responsibility (Continued)

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/ W-100022

L}

Tarun Kinger

Place: Mumbai Partner
Date: 26 May 2021 Membership No.105003
ICAI UDIN: 21105003AAAACES081
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R. V. Metropolis Diagnostic & Health Care Center Private Limited

Balance Sheet
as at 31 March 2021

(Currency : Indian Rupees in lakhs)
Particulars

ASSETS

Non-current assets:

Property, plant and equipment

ROU Asset

Financial Assets:

(i)Loans

(i1)Other non current financial assets
Deferred tax assets (net)

Non current tax assets

Total Non Current Assets

Current assets:

Inventories

Financial Assets:

(1)Trade receivables

(i1)Cash and cash equivalents

(iii)Bank balances other than cash and cash equivalents
(iv)Loans

(v) Other current financial assets

Other current assets

Total Current Assets
Total Assets

EQUITY AND LIABILITIES

Equity:

(1)Equity share capital
(i1)Other equity

Total Equity

LIABILITIES

Non-current liabilities
Financial Liabilities
Lease liabilities
Provisions
Total Non Current Liabilities

Current liabilities

Financial Liabilities

(i)Lease liabilities

(ii)Trade payables

- Total outstanding due to micro and small enterprises

- Total outstanding dues of creditors other than micro enterprises
and small enterprises

(i1)Other current financial liabilities
Other current liabilities

Provisions

Current tax liabilities (net)

Total Current Liabilities

Total Equity and Liabilities

Significant accounting policies

The accompanying notes are an integral part of these financial statement

As per our report of even date attached

For BSR & Co. LLP
Chartered Accountants

Firm's Registration No: 101248W/W-100022

’

Tarun Kinger
Parmer
Membership No. 105003

Place : Mumbai
Date : 26 May 2021

Note

(SN NV

15
16

17
18

20
20

21
22
23
24

31 March 2021 31 March 2020
222.11 24224
480.07 320.83

47.93 50.43
57.80 77.56
137.02 193.11
41.52 24.09
986.46 908.26
129.73 109.42
442.08 512.96
98.20 311.76
805.65 1,027.98
16.25 17.21
26.94 42.45
29.02 26.73
1,547.87 2,048.51
2,534.33 2,956.77
3.38 3.38
1,232.22 2,068.18
1,235.60 2,071.56
378.83 301.20
46.47 42.19
425.30 343.39
190.04 109.97
0.19 6.40
453.94 204.89
79.48 118.73
66.39 35.85
45.15 45.61
38.24 20.37
873.43 541.82
2,534.33 2,956.77

For and on behalf of the Board of Directors of
R. V. Metropolis Diagnostic & Health Care Center

Private Limited
CIN-U85110MH2005PTC355993

Vijender Singh meera Shah
Director Director

DIN :07489284 DIN: 00208095
Place : Gurugram Place : Dubai

Date : 26 May 2021 Date : 26 May 2021
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R. V. Metropolis Diagnostic & Health Care Center Private Limited

Statement of Profit and Loss
for the year ended 31 March 2021

(Currency : Indian Rupees in lakhs)
Particulars

Income

Revenue from operations
Other income

Total Income

Expenses:

Cost of materials consumed
Laboratory testing charges
Employee benefits expenses
Finance costs

Depreciation expense
Other expenses

Total Expenses

Profit before tax

Tax expense:

Current tax

Deferred tax

Tax adjustments for earlier years
Total Tax Expenses

Profit for the year

Other Comprehensive Income

Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans

Income tax on Remeasurements of the defined benefit plans

Other comprehensive income for the year, net of income tax

Total Comprehensive Income for the year
Earnings per equity share (Face value of Rs. 100 each)
(1) Basic earnings per share

(2) Diluted earnings per share

Significant accounting policies

The accompanying notes are an integral part of these financial statement

As per our report of even date attached

For BSR & Co. LLP
Chartered Accountants

Firm's Registration No: 101248W/W-100022

v’

Tarun Kinger
Partner
Membership No. 105003

Place : Mumbai
Date : 26 May 2021

Note

25
26

27
28
29
30
31
32

33
33
33

34
34

31 March 2021

31 March 2020

4,163.48 4,349 86
118.26 87.20
4,281.74 4,437.06
872.94 763.59
651.04 769.33
772.23 869.88
41.51 4436
143.02 136.22
901.35 1,029.08
3,382.09 3,612.46
899.65 824.60
174.00 270.00
57.83 (42.69)
(1.43) 15.41
230.40 242.72
669.25 581.88
(6.96) (4.41)
1.75 111
(5.21) (3.30)
664.04 578.58
19,829.49 17,240.86
19,829.49 17,240.86

For and on behalf of the

Board of Directors of

R. V. Metropolis Diagnostic & Health Care

Center Private Limited

CIN-U85110MH2005PTC355993

Vijender Singh
Director
DIN:07489284

Place : Gurugram
Date : 26 May 2021

Ameera Shah
Director
DIN: 00208095

Place : Dubai
Date : 26 May 2021
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R. V. Metropolis Diagnostic & Health Care Center Private Limited

Statement of Cash flows
for the year ended 31 March 2021

(Currency : Indian Rupees in lakhs)
Particulars

A Cash Flow from Operating Activities
Profit before tax
Adjustments for :
Sundry balances written back (net)
Property, plant and equipment written off
Provision for bad and doubtful debts (net)
Provision for bad and doubtful advances
Interest income from banks
Interest income from Advances
Interest on lease liabilities
Profit on Sales of ROU
Interest Income from others
Depreciation expense
Operating profit before working capital changes

Adjustments:

Decrease in Other non current assets
Decrease/(Increase) in loans
Decrease/(Increase) in Inventories

(Increase) in Trade receivables
Decrease/(Increase) in Other current assets
Decrease in Other non current financial assets
(Increase) in Other current financial assets
(Decrease)/Increase in Provision

Increase in Trade Payable

Increase in Other current liabilities

(Decrease) in Other current financial liabilities
Cash generated from operating activities
Income tax paid (net)

Net cash generated from operating activities (A)

B Cash flows from investing activities
Purchase of property, plant and equipment including capital advances

Interest received

Investments in term deposits having original maturity of more than
three months
Net cash (used in) / generated from investing activities (B)

C Cash Flow from Financing Activities
Principal payment of lease liabilities
Interim dividend Paid
Interest Paid
Tax on dividend paid
Net cash (used in) Financing activities ( C)

Net Increase in cash and cash equivalents (A) + (B) + (C)
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

The accompanying notes are an integral part of these financial statements
As Per our report of even date.

For BS R & Co. LLP
Chartered Accountants

Firm's Registration No: 101248W/W-100022
7’

Tarun Kinger

Partner

Membership No. 105003

Place : Mumbai
Date : 26 May 2021

31 March 2021 31 March 2020

899.65 824.60
- (1.13)
- 0.27
84.28 212.06
- 2.56
(76.50) (70.63)
(10.75) (12.65)
41.51 4436
(3.42) -
(4.35) (3.92)
143.02 136.22
1,073.44 1,131.74
- 2.20
3.46 164.64
(20.31) 30.21
(13.41) (83.32)
(0.92) 1.88
17.85 -
- (3.04)
(3.15) 14.28
242.83 20.63
30.54 6.67
(39.23) (81.45)
1,291.11 1,204.44
(173.51) (317.69)
1,117.60 886.75
(35.35) (36.46)
91.60 61.66
239.75 (190.08)
296.00 (164.88)
(85.65) (65.62)
(1,500.00) (450.00)
(41.51) (44.36)
- (92.50)
(1,627.16) (652.48)
(213.56) 69.39
311.76 24237
98.20 311.76

For and on behalf of the Board of Directors of

R. V. Metropolis Diagnostic & Health Care Center Prixate
Limited

CIN-U85110MH2005PTC355993

Vijender Singh Ameera Shah
Director Director
DIN:07489284 DIN: 00208095
Place : Gurugram Place : Dubai

Date : 26 May 2021 Date : 26 May 2021
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R. V. Metropolis Diagnostic & Health Care Center Private Limited

Statement of Changes in Equity ('SOCIE")
for the year ended 31 March 2021

(Currency : Indian Rupees in lakhs)

(a)  Equity share capital

Balance as at 31 March 2019

Changes in equity share capital during the year
Balance as at 31 March 2020

Changes in equity share capital during the year
Balance as at 31 March 2021

Number of shares Amount|
3,375 3.38
3,3- 75 3?38
3,375 3.38

(b)  Other equity

Particulars

Balance as at 1 April 2019

Profit for the year

Gain on re-measurement of defined benefit plans net of
income tax

Total comprehensive income

Transition impact of Ind AS 116, net of tax (refer note 38)
Interim dividend

Tax on Interim dividend

Balance as at 31 March 2020

Balance as at 1 April 2020

Profit for the year

Gain on re-measurement of defined benefit plans net of
income tax

Total comprehensive income

Interim dividend

Balance as at 31 March 2021

Reserves & Surplus Total other
Capital General Reserve Retained Other Equity
redemption earnings comprehensive
reserve income
0.33 2.50 2,093.53 5.81 2,102.17
- - 581.88 - 581.88
- - - (3.30) (3.30)
- - 581.88 (3.30) 578.58
- - (70.07) - (70.07)
- - (450.00) - (450.00)
- - (92.50) - (92.50)
0.33 2.50 2,062.84 2.51 2,068.18
0.33 2.50 2,062.84 2.51 2,068.18
669.25 669.25
(5.21) (5.21)
- - 669.25 (5.21) 664.04
(1,500.00) (1,500.00)
0.33 2.50 1,232.08 (2.70) 1,232.22

As per our report of even date attached

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248 W/W-100022
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Tarun Kinger
Partner
Membership No. 105003

Place : Mumbai
Date : 26 May 2021

For and on behalf of the Board of Directors

R. V. Metropolis Diagnostic & Health Care Center Private Limited

CIN-U85110MH2005PTC355993

e

Vijender Singh Ameera Shah
Director Director
DIN:07489284 DIN: 00208095

Place : Dubai
Date : 26 May 2021

Place : Gurugram
Date : 26 May 2021
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R. V. Metropolis Diagnostic & Health Care Center Private Limited

Notes to the financial statements
for the year ended 31 March 2021

(Currency : Indian Rupees in lakhs)

2.1

Background of the Company and nature of operation

R. V. Metropolis Diagnostic & Health Care Center Private Limited (the 'Company’), was incorporated on 28 March 2005 and is
engaged in the business of providing healthcare facilities. The principal activities of the Company consist of providing pathology and
related healthcare services.

The Company is a private limited company incorporated and domiciled in India. The address of its corporate office is 250-D Udyog
Bhavan Hind Cycle Marg, Worli Mumbai. As on 31 March 2021, Metropolis Healthcare limited having 100 % equity share capital of
the company.

The financial statements were authorised for issue by the Company's Board of Directors on 26 May 2021.
Basis of preparation, measurement and significant accounting policies

Basis of preparation and measurement

Statement of compliance:

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS”) as notified by Ministry of
Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (‘Act’) read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended by relevant amendment rules issued thereafter.

Current vs non-current classification:

All the assets and liabilities have been classified into current and non current.

Assets:

An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

c) it is expected to be realised within twelve months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting date.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

a) it is expected to be settled in the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

c) it is due to be settled within twelve months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting
date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not
affect its classification.

Operating Cycle

The Group has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and
non-current.

Basis of measurement

These financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been
measured at fair value or revalued amount:

* Certain financial assets and liabilities measured at fair value

« Net defined benefit (asset) / liability - Fair value of plan assets less present value of defined benefit obligations



R. V. Metropolis Diagnostic & Health Care Center Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2021

(Currency : Indian Rupees in lakhs)
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2.1

2.2

a)

Basis of preparation, measurement and significant accounting policies (Continued)

Basis of preparation and measurement (Continued)
Key estimates and assumptions

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

The areas involving critical estimates or judgements are :

i. Determination of useful lives of property, plant and equipment and intangibles; (Note 2.2(a))
ii. Impairment of non-financial assets (Note 2.2(b))

iii. Lease Term (Note 2.2(k))

iv. Recognition of deferred tax assets; (Note 2.2(1))

v. Recognition and measurement of provisions and contingencies; (Note 2.2(g))

vi. Fair value of financial instruments (Note 2.2(d))

vii. Impairment of financial assets (Note 2.2(d))

Measurement of fair values

Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits by using the asset in its highest and best use or by selling it to another market participant that would use
the asset in its highest and best use.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.
Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair
value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant
to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the
change has occurred.

Further information about the assumptions made in measuring fair values is included in the following notes
- Financial instruments (Note 35)

Significant accounting policies
Property plant and equipment

Recognition and measurement:
Items of property, plant and equipment, other than freehold land are measured at cost less accumulated depreciation and any
accumulated impairment losses.

Freehold land is carried ar cost and is not depreciated. The cost of an item of property, plant and equipment comprises its purchase
price, including import duties and non-refundable purchase taxes, (after deducting trade discounts and rebates), any directly
attributable costs of bringing the asset to its working condition for its intended use and estimated costs of dismantling and removing
the item and restoring the item and restoring the site on which it is located.
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a)

b)

)

Basis of preparation, measurement and significant accounting policies (Continued)

Significant ting policies (Continued)

Property plant and equipment (Continued)

Recognition and measurement: (Continued)
If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items
(major components) of property, plant and equipment.

Any gain or loss arising on the disposal or retirement of an item of PPE is determined as the difference between the sales proceeds and
the carrying amount of the asset and is recognized in the Statement of profit and loss when the item is derecognized.

Subsequent expenditure:

Subsequent costs are included in the assets carrying amount or recognized as a separate asset, as appropriate only if it is probable that
the future economic benefits associated with the item will flow to the Company and that the cost of the item can be reliably measured.
The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repair and
maintenance are charged to profit and loss during the reporting period in which they are incurred.

Depreciation:

Depreciation of these PPE commences when the assets are ready for their intended use. Depreciation on property, plant and equipment,
other than leasehold improvements, is provided under the written down value method in the manner prescribed under Schedule II of
the Act, except in the following case where the life is different than as indicated in Schedule II of the Act which is based on the
technical evaluation of useful life carried out by the management:

Particulars Management's estimate of Useful life as per
useful life Schedule IT

Laboratory Equipment's (Plant & Equipments) : 13 years 10 years

(Electrical Machinery, X-ray & diagnostic equipment's namely Cat-stan, Ultrasound , ECG

monitors.)

Computers 6 years 3 years

Furniture and Fixtures 15 years 10 years

Vehicles 10 years 8 years

Leasehold improvement is amortized over the lease term i.e. the non-cancellable period of a lease adjusted with any option to extend
or terminate the lease, if the use of such option is reasonably certain.
Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate

Intangible assets

Goodwill
Goodwill that arises on a business combination is subsequently measured at cost less any accumulated impairment losses

Other Intangible assets:

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business
combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at cost less
accumulated amortisation and any accumulated impairment losses.

Amortization:
Goodwill is not amortised and is tested for impairment annually.

Impairment of non-financial assets

The Company’s non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting date to determine
whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

The recoverable amount of an individual asset (or where applicable, that of cash generating unit (CGU) to which the asset belongs) is
the higher of its value in use and its fair value less costs to sell. Value in use is based on the estimated future cash flows, discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset (or CGU).
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Basis of preparation, measurement and significant accounting policies (Continued)

Significant ting policies (Continued)

Impairment of non-financial assets (Continued)

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment
losses are recognised in the statement of profit and loss.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment
losses are recognised in the statement of profit and loss. After impairment, depreciation is provided on the revised carrying amount of
the assets over its remaining useful life.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity. Financial instruments also include derivative contracts such as foreign exchange forward contracts, futures and currency
options.

1. Financial assets

Initial recognition and measurement

Financial assets are initially recognized when the Company becomes a party to the contractual provisions of the instrument. All
financial assets other than those measured subsequently at fair value through profit and loss, are recognized initially at fair value plus
transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following categories:
* Amortized cost,

« Fair value through profit (FVTPL)

Amortized cost :

A financial instrument is measured at the amortized cost if both the following conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method.

Fair value through profit and loss 'FVTPL'):

All financial assets that do not meet the criteria for amortised cost or fair value through other comprehensive income are measured at
fair value through profit or loss with all changes recognized in the Statement of Profit and Loss. Interest (basis EIR method) income
from financial assets at fair value through profit or loss is recognised in the statement of profit and loss within finance income/ finance
costs separately from the other gains/ losses arising from changes in the fair value.

Derecognition:
A financial asset (or, where applicable, a part of a financial asset or a part of a group of similar financial assets) is primarily
derecognized (i.e. removed from the Company’s balance sheet) when:

The contractual rights to receive cash flows from the financial asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either

- (a) the Company has transferred substantially all the risks and rewards of the asset, or

- (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

On de-recognition, any gains or losses on all equity instruments (measured at FVTPL). are recognized in the Statement of Profit and
Loss.
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Basis of preparation, measurement and significant accounting policies (Continued)

Significant ting policies (Continued)
Financial Instruments (Continued)
1. Financial assets (Continued)

Impairment of financial assets
In accordance with Ind-AS 109, the Company applies Expected Credit Loss (“ECL”) model for measurement and recognition of
impairment loss on the financial assets measured at amortized cost and debt instruments measured at FVOCI.

Trade receivables

The Company reviews its trade receivables to assess impairment at regular intervals. The Group's credit risk is primarily attributable to
its trade receivables. In determining whether impairment losses should be reported in the statement of profit and loss, the Group makes
judgments as to whether there is any observable data indicating that there is a measurable decrease in the estimated future cash flows.
Accordingly, an allowance for expected credit loss is made where there is an identified loss event or condition which, based on
previous experience, is evidence of a reduction in the recoverability of the cash flows.

Impairment of financial instruments (other than at fair value)

The Company assesses on a forward-looking basis the expected credit loss associated with its assets carried at amortised cost and
FVTOCI debt instruments. The impairment methodology applied depends on whether there has been a significant increase in credit
risk. For trade receivables only, the Group applies the simplified approach permitted by Ind AS 109 - Financial Instruments, which
requires expected lifetime losses to be recognised from initial recognition of the receivables.

2. Financial liabilities

Initial recognition and measurement
Financial liabilities are initially recognized when the Company becomes a party to the contractual provisions of the instrument.

Financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss, transaction costs that are
directly attributable to its acquisition or issue.

Subsequent measurement
Subsequent measurement is determined with reference to the classification of the respective financial liabilities.

Financial Li: s at Fair Value through Profit or Loss (FVTPL):

A financial liability is classified as Fair Value through Profit or Loss (FVTPL) if it is classified as held-for trading or is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and changes therein, including any interest
expense, are recognized in the Statement of Profit and Loss.

Financial Liabilities at amortized cost:
After initial recognition, financial liabilities other than those which are classified as FVTPL are subsequently measured at amortized
cost using the effective interest rate (“EIR”) method.

Amortized cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The
amortization done using the EIR method is included as finance costs in the Statement of Profit and Loss

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.
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Basis of preparation, measurement and significant accounting policies (Continued)

Significant ting policies (Continued)

Inventories

Inventories comprise of reagents, chemicals, diagnostic kits, medicines and consumables. Inventories are valued at lower of cost and
net realizable value. Cost comprises the cost of purchase and all other costs attributed to bring the goods to that particular condition
and location.Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion
and selling expenses.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet and cash flow statement includes cash at bank and on hand, deposits held at call with
banks, with original maturities less than three months which are readily convertible into cash and which are subject to insignificant risk
of changes in value.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the enterprise has a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation, in respect of which a
reliable estimate can be made. These are reviewed at each balance sheet date and adjusted to reflect the current management estimates.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows specific to
the liability. The unwinding of the discount is recognized as finance cost.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence is confirmed by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle the
obligation or a reliable estimate of the amount cannot be made. Contingent liabilities are not accounted but disclosed in the financial
statements, unless possibility of an outflow of resources embodying economic benefit is remote.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the entity. Contingent Assets are not recognized till
the realization of the income is virtually certain. However the same are disclosed in the financial statements where an inflow of
economic benefit is probable.

Revenue Recognition

Revenue comprise of revenue from providing healthcare services such as health checkup and laboratory services. Pathology service is
the only principal activity and reportable segment from which the Group generates its revenue.

Revenue is recognised once the testing samples are processed for requisitioned test, to the extent that it is probable that the economic
benefits will flow to the Group and revenue can be reliably measured.

Revenue is recognised at an amount that reflects the consideration to which the Company expects to be entitled in exchange for
transferring the services to a customer i.e. on rendering of service to the customer. Revenue from rendering of services is net of
Indirect taxes and discounts, if any.

Contract liabilities: A contract liability is the obligation to transfer services to a customer for which the Company has received
consideration from the customer. If a customer pays consideration before the Company transfers services to the customer, a contract
liability is recognised when the payment is made by the customers. Contract liabilities are recognised as revenue when the Company
performs under the contract.

Other Income

Interest income

For all financial instruments measured at amortized cost, interest income is recorded using the effective interest rate (EIR). EIR is the
rate which exactly discounts the estimated future cash receipts over the expected life of the financial instrument to the gross carrying
amount of the financial asset. When calculating the EIR the Company estimates the expected cash flows by considering all the
contractual terms of the financial instrument (for example, prepayments, extensions, call and similar options); expected credit losses
are considered if the credit risk on that financial instrument has increased significantly since initial recognition

Dividend income

Dividends are recognized in statement of profit and loss on the date on which the Company’s right to receive payment is established.
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Basis of preparation, measurement and significant accounting policies (Continued)

Significant accounting policies (Continued)
Employee Benefits

(i) Short-term Employee benefits

Liabilities for wages and salaries, bonus, compensated absences and ex gratia including non-monetary benefits that are expected to be
settled wholly within twelve months after the end of the period in which the employees render the related service are classified as
short term employee benefits and are recognized as an expense in the Statement of Profit and Loss as the related service is provided.

A liability is recognized for the amount expected to be paid if the Company has a present legal or constructive obligation to pay this
amount as a result of past service provided by the employee and the obligation can be estimated reliably.

(ii) Post-Employment Benefits

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which a company pays specified contributions to a separate entity
and has no obligation to pay any further amounts.The Company makes contribution to provident fund in accordance with Employees
Provident Fund and Miscellaneous Provisions Act, 1952 and Employee State Insurance. Contribution paid or payable in respect of
defined contribution plan is recognized as an expense in the year in which services are rendered by the employee.

Defined Benefit Plans

The Company's gratuity benefit scheme is a defined benefit plan. The liability recognised in the balance sheet in respect of gratuity is
the present value of the defined benefit/obligation at the balance sheet date less the fair value of plan assets, together with adjustments
for unrecognised acturial gain losses and past service costs. The defined benefit/obligation are calculated at balance sheet date by an
independent actuary using the projected unit credit method.

Re-measurement of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding
interest) and the effect of the asset ceiling (if any, excluding interest), are recognised immediately in other comprehensive income
(OCI).

Ind AS 116 - Leases

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

i the contact involves the use of an identified asset
ii. the Company has substantially all of the economic benefits from use of the asset through the period of the lease and
iii. the Company has the right to direct the use of the asset.

The Company recognises a right-of-use asset and a corresponding lease liability with respect to all lease agreements in which it is the
lessee, except for short-term leases (defined as leases with a lease term of 12 months or less) and leases of low value assets. For these
leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the term of the lease unless
another systematic basis is more representative of the time pattern in which economic benefits from the leased asset are consumed.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets and lease
liabilities includes these options when it is reasonably certain that they will be exercised.

The lease liability is initially measured at amortized cost at the present value of the lease payments that are not paid at the
commencement date, discounted by using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rate.

Lease payments included in the measurement of the lease liability comprise:

« fixed lease payments (including in-substance fixed payments), less any lease incentives;

« variable lease payments that depend on an index or rate, initially measured using the index or rate at the commencement date;
« the amount expected to be payable by the lessee under residual value guarantees;

« the exercise price of purchase options, if the lessee is reasonably certain to exercise the options; and

« payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to terminate the lease.
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Basis of preparation, measurement and significant accounting policies (Continued)

Significant ting policies (Continued)
Ind AS 116 - Leases (Continued)

The lease liability is presented as a separate line in the statement of financial position. The lease liability is subsequently measured by
increasing the carrying amount to reflect interest on the lease liability (using the effective interest method) and by reducing the carrying
amount to reflect the lease payments made. The Company remeasures the lease liability (and makes a corresponding adjustment to the
related right-of-use asset) whenever

« the lease term has changed or there is a change in the assessment of exercise of a purchase option, in which case the lease liability is
remeasured by discounting the revised lease payments using a revised discount rate.

« the lease payments change due to changes in an index or rate or a change in expected payment under a guaranteed residual value, in
which cases the lease liability is remeasured by discounting the revised lease payments using the initial discount rate (unless the lease
payments change is due to a change in a floating interest rate, in which case a revised discount rate is used).

« a lease contract is modified and the lease modification is not accounted for as a separate lease, in which case the lease liability is
remeasured by discounting the revised lease payments using a revised discount rate.

The right-of-use assets are presented as a separate line in the statement of financial position. The right-of-use assets are initially
recognized at cost which comprises of the initial measurement of the corresponding lease liability, lease payments made at or before
the commencement day and any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses. Whenever the Company incurs an obligation for costs to dismantle and remove a leased asset,
restore the site on which it is located or restore the underlying asset to the condition required by the terms and conditions of the lease, a
provision is recognised and measured. The costs are included in the related right-of-use asset, unless those costs are incurred to
produce inventories.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlying asset. If a lease transfers
ownership of the underlying asset or the cost of the right-of-use asset reflects that the Company expects to exercise a purchase option,
the related right-of-use asset is depreciated over the useful life of the underlying asset. The depreciation starts at the commencement
date of the lease.

Income-tax

Income tax expense /income comprises current tax expense income and deferred tax expense income. It is recognized in statement of
profit and loss except to the extent that it relates to items recognized directly in equity or in other comprehensive Income, in which
case, the tax is also recognized directly in equity or other comprehensive income, respectively.

Current Tax

Current tax comprises the expected tax payable or recoverable on the taxable profit or loss for the year and any adjustment to the tax
payable or recoverable in respect of previous years. It is measured using tax rates enacted or substantively enacted by the end of the
reporting period.

« Current tax assets and liabilities are offset only if, the Company has a legally enforceable right to set off the recognized amounts; and
« intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Deferred Tax
Deferred tax is recognized in respect of temporary differences between the carrying amount of assets and liabilities for financial
reporting purpose and the amount considered for tax purpose.

Deferred tax assets are recognized for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is
probable that future taxable profits will be available against which they can be utilized. Deferred tax assets are reviewed at each
reporting date and are reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow the
benefit of part or all of that deferred tax asset to be utilized such reductions are reversed when it becomes probable that sufficient
taxable profits will be available.

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the extent that it has become probable that
future taxable profits will be available against which they can be recovered.Deferred tax is measured at the tax rates that are expected
to be applied to temporary differences when they reverse, using tax rates enacted or substantively enacted by the end of the reporting
period.
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Basis of preparation, measurement and significant accounting policies (Continued)

Significant accounting policies (Continued)

Income-tax (Continued)

The measurement of deferred tax assets and liabilities reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

i) the entity has a legally enforceable right to set off current tax assets against current tax liabilities; and

ii) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same
taxable entity.

Dividend
The Company recognizes a liability for any dividend declared but not distributed at the end of the reporting period, when the
distribution is authorized and the distribution is no longer at the discretion of the Company on or before the end of the reporting period.

Earnings per share:

Basic Earnings per share is calculated by dividing the profit or loss for the year attributable to the equity shareholders by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the profit or loss for the period attributable to the equity shareholders and the
weighted average number of equity shares outstanding during the period is adjusted to take into account:

* The after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

* Weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive
potential equity shares.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker
(CODM) as defined in Ind AS-108 ‘Operating Segments’ for allocating resources and assessing performance.

Recent Indian Accounting Statndards (Ind AS)

"Recent Pronouncements

On March 24, 2021, the Ministry of Corporate Affairs (""MCA"") through a notification, amended Schedule IIT of the Companies Act,
2013. The amendments revise Division I, IT and III of Schedule III and are applicable from April 1, 2021. Key amendments relating to
Division IT which relate to companies whose financial statements are required to comply with Companies (Indian Accounting
Standards) Rules 2015."

"Balance Sheet:

* Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly distinguished as current or non-current.
« Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to prior period errors
and restated balances at the beginning of the current reporting period.

* Specified format for disclosure of shareholding of promoters.

« Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and intangible asset under
development.

« If a company has not used funds for the specific purpose for which it was borrowed from banks and financial institutions, then
disclosure of details of where it has been used.

* Specific disclosure under ‘additional regulatory requirement” such as compliance with approved schemes of arrangements,
compliance with number of layers of companies, title deeds of immovable property not held in name of company, loans

and advances to promoters, directors, key managerial personnel (KMP) and related parties, details of benami property held etc."

"Statement of Profit and Loss:

« Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or virtual currency.
specified under the head ‘additional information’ in the notes forming part of Standalone Financial Statements. The amendments are
extensive and the Company will evaluate the same to give effect to them as required by law."

Rounding of Amounts

All amounts in the financial statement and accompanying notes are presented in Lakhs and have been rounded off to Two-decimal
place unless stated otherwise
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3

Property, plant and equipment

Changes in the carrying value of property, plant and equipment for the year ended 31 March 2021:

Particulars Leasehold Laboratory Furniture Vehicles Office Computers Total
improvement equipment and fixtures equipment
Cost as at 1 April 2020 121.81 203.63 45.23 10.36 30.34 46.30 457.67
Additions during the year 2.67 25.76 0.23 - 3.82 2.87 35.35
Disposals during the year - - - - - - -
Cost as at 31 March 2021 (A) 124.48 229.39 45.46 10.36 34.16 49.17 493.02
Accumulated depreciation as at 1 April 2020 53.50 72.84 28.10 7.22 21.00 32.78 215.43
Depreciation recognised for the year 13.31 29.26 4.04 0.81 3.41 4.64 55.48
Deduction on account of disposal - - - - - - -
Accumulated depreciation as at 31 March 2021 (B) 66.81 102.10 32.15 8.03 24.42 37.43 270.91
Net carrying amount as at 31 March 2021 (A) - (B) 57.67 127.29 13.31 2.33 9.74 11.74 222.11
Changes in the carrying value of property, plant and equipment for the year ended 31 March 2020:
Particulars Leasehold Laboratory Furniture Vehicles Office Computers Total
improvement equipment and fixtures equipment
Cost as at 1 April 2019 121.81 118.98 45.27 10.36 31.64 44.10 372.16
Additions during the year - 86.69 - - 0.98 3.48 91.15
Disposals during the year - (2.04) (0.04) - (2.28) (1.28) (5.64)
Cost as at 31 March 2020 (A) 121.81 203.63 45.23 10.36 30.34 46.30 457.67
Accumulated depreciation as at 1 April 2019 38.70 49.51 23.22 6.13 18.42 27.89 163.87
Depreciation recognised for the year 14.80 25.22 4.92 1.09 4.76 6.14 56.94
Deduction on account of disposal - (1.90) (0.04) - (2.18) (1.25) (5.37)
Accumulated depreciation as at 31 March 2020 (B) 53.50 72.84 28.10 7.22 21.00 32.78 215.43
Net carrying amount as at 31 March 2020 (A) - (B) 68.31 130.79 17.13 3.14 9.34 13.52 242.24
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4 Non current loans

(Unsecured,considered good)
Security deposits

5 Other non current financial assets

(Unsecured,considered good)
Deposits with bank (maturity of more than twelve months)
Others

6 Deferred tax assets (net)

Deferred tax asset arising on account of :

Provision for employee benefits

Provision for bad and doubtful debts

Impact of Ind AS 116

Difference between book base and tax base of property, plant and
equipment

Total

Net deferred tax assets

7 Non current tax assets

Advance taxes (net of provision for taxes 31 March 2021:
709.57 lakhs ,31 March 2020 : 711.00 lakhs)

8 Inventories

Reagents, chemicals, diagnostic kits, medicines and consumables
(valued at lower of cost or net realisable value)

31 March 2021

31 March 2020

47.93 50.43
47.93 50.43
1.65 3.56
56.15 74.00
57.80 77.56
37.46 35.90
56.51 114.76
25.50 26.92
17.56 15.53
137.03 193.11
137.03 193.11
41.52 24.09
41.52 24.09
129.73 109.42
129.73 109.42
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9 Trade receivables

Trade receivable considered good - Unsecured
Trade receivable considered doubtful - Unsecured

Less: Provision for debts which are credit impaired

10  Cash and cash equivalents

Balances with banks
- in current accounts
Cash on hand

11  Bank balances other than cash and cash equivalents

Investment in term deposits with original maturity of more than three months but

less than twelve months

12 Current loans

(Unsecured, considered good)
Security deposits

(Unsecured, considered doubtful)
Other advance

Less: Provision for impairment

13 Other current financial assets

(Unsecured, considered good)
Interest accrued but not due

14 Other current assets

(Unsecured, considered good)
Advance to suppliers

Prepaid expenses

Advances to employees

Other advances

31 March 2021

31 March 2020

442.08 512.96
221.97 453.43
664.05 966.39
(221.97) (453.43)
442.08 512.96
79.96 309.62
18.24 2.14
98.20 311.76
805.65 1,027.98
805.65 1,027.98
16.25 17.21
2.56 2.56
18.81 19.77
(2.56) (2.56)
16.25 17.21
26.94 42.45
26.94 42.45
1.58 2.82
9.59 6.35
- 1.88
17.85 15.68
29.02 26.73
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15.1

15.2

Equity share capital

Details of authorised, issued and subscribed share capital & Reconciliation of number of shares at the beginning and at the end of
the year

Authorised equity share capital

No. of shares Amount
Equity shares of Rs 100/- each
As at 31 March 2020 20,000 20.00
Movement during the year - -
As at 31 March 2021 20,000 20.00
Issued equity capital
No. of shares Amount|

Equity shares of Rs 100/- each fully paid

As at 1 April 2019 3,375 3.38
Movement during the year - -
Less: Shares bought back during the year - -
As at 31 March 2020 3,375 3.38
Movement during the year - -
Less: Shares bought back during the year - -

As at 31 March 2021 3,375 3.38

Terms and Rights attached to equity shareholders:

The Company has only one class of equity shares having a par value of Rs. 100 per share. Each holder of equity shares is entitled to one
vote per share. The dividend, if proposed by the Board of Directors, will be paid in Indian Rupees and will be subject to the approval of
the shareholders in the ensuing Annual General Meeting, except interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the Company,
after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the
shareholders.

Shares held by holding company/ultimate holding pany, subsidiaries/associates of holdi pany or ultimate holding
company:

Shareholding structure No. of shares Amount
Metropolis Healthcare Limited

Equity shares of Rs 100 each

As at 31 March 2019 3,375 3.38
As at 31 March 2020 3,375 3.38
As at 31 March 2021 3,375 3.38

Shareholders holding more than 5% of the equity shares in the Company as at the balance sheet date :

31 March 2021

Shareholders No. of shares % shareholding
Metropolis Healthcare Limited 3,375 100.00%
Total 3,375 100.00%

31 March 2020

Shareholders No. of shares % shareholding
Metropolis Healthcare Limited 3,375 100.00%
Total 3,375 100.00%

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the
period of five years immediately preceeding the date 31 March 2021

The Company has neither issued any bonus shares nor has there been any buy back of shares during the five years immediately preceding
31 March 2021
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16.1

16.2

16.3

16.4

17

Other equity

Capital redemption reserve

General reserve

Retained earnings

Items of other Comprehensive Income

Closing balance

Capital redemption reserve
Opening Balance

Add : Additions made during the year
Balance as at the beginning and end of the year

General reserve
Opening Balance

Add : Additions made during the year
Balance as at the beginning and end of the year

Retained earnings

Opening balance

Add: Profit for the year

Less : Transition impact of Ind AS 116, net of tax (refer note 38)
Less : Interim dividend paid Rs.44,444 (31 March 2020 : Rs.13,333)
per equity share

Less : Tax on dividends distributed during the year

Closing balance

Items of other Comprehensive Income
Remeasurements of post-employment benefit obligation, net of tax

Opening Balance
Other Comprehensive Income

Closing balance
Nature and purpose of Reserves

Capital redemption reserve

31 March 2021

31 March 2020

The company recognises the capital redemption reserve from its retained earnings as per the provisions of Companies Act, 2013, as

applicable.

General reserve

General Reserve represents appropriation of retained earnings and are available for distribution to shareholders.

Retained earnings

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other
distributions paid to shareholders. Retained Earnings is a free reserve available to the Company

Lease liabilities

Lease liabilities [Refer note 37]

0.33 0.33
2.50 2.50
1,232.08 2,062.84
@2.70) 251
123222 2,068.18
0.33 0.33
0.33 0.33
2.50 2.50
2.50 2.50
2,062.84 2,093.53
669.25 581.88
- (70.07)
(1,500.00) (450.00)
- (92.50)
1,232.08 2,062.84
2.51 581
(5.21) (3.30)
(2.70) 251
378.83 301.20
378.83 301.20
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19

20

21

22

23

24

31 March 2021

Non current provisions

Provision for employee benefits:
- Gratuity [Refer note 42(a) ]
- Compensated absences

31 March 2020

Lease liabilities

Lease liabilities [Refer note 37]

Trade payables

Total outstanding due to micro and small enterprises [Refer note 41]
Total outstanding due to creditors other than micro and small

Other current financial liabilities

Employee related dues

Security deposits

Other current financial liabilities
Capital Creditors

Other current liabilities

Advance from customers
Statutory dues*

* Statutory Dues payable include Tax Deducted at Source, Provident Fund and Professional tax.

Current provisions

Provision for employee benefits:
- Gratuity [Refer note 42(a) ]
- Compensated absences

Current tax liabilities

Provision for taxation (net of Advance tax 31 March 2021: 362.26
lakhs , 31 March 2020 209.65 Lakh)

45.41 42.19
1.06 -
46.47 42.19
190.04 109.97
190.04 109.97

0.19 6.40
453.94 204.89
454.13 211.29

60.91 75.66
1.10 1.00
17.47 -

- 42,07
79.48 118.73
49.97 15.71
16.42 20.14
66.39 35.85
44.47 41.39

0.68 422
45.15 45.61
38.24 20.37
38.24 20.37
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25 Revenue from operations

Service income

Other operating Income
Sundry balances written back (net)

26 Other income

Interest income

- from banks

- on advances

- others

Other Non-Operating Income
Miscellaneous income

Profit on Sales on ROU

27 Cost of materials consumed

28

29

30

3

—

Opening Stock [Refer note 8]
Add: Purchases during the year
Less: Closing Stock [Refer note 8]

Laboratory testing charges

Laboratory testing charges

Employee benefits expenses

Salaries, wages and bonus

Contribution to provident and other funds [Refer note 42(a)]
Gratuity expenses [Refer note 42(b)]

Staff welfare expenses

Finance costs

Interest on Lease Liabilities [Refer note 37]

Depreciation expense

Depreciation on properties, plant and equipment [refer note 3]
Depreciation on ROU Assets[Refer note 37]

31 March 2021

31 March 2020

4,163.48 4,348.73
- 1.13
4,163.48 4,349.86
76.50 70.63
10.75 12.65
4.35 3.92
23.24 -
3.42 -
118.26 87.20
109.44 139.63
893.23 733.38
(129.73) (109.42)
872.94 763.59
651.04 769.33
651.04 769.33
697.42 781.99
52.27 56.56
10.75 12.30
11.79 19.03
772.23 869.88
41.51 44.36
41.51 44.36
55.48 56.93
87.54 79.29
143.02 136.22
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32 Other expenses

Accreditation expenses

Laboratory expenses

Electricity and water

Rent

Repairs and maintenance

Plant and equipment

Others

Insurance

Rates and taxes

Sales promotion expenses

Legal and professional

Travelling and conveyance

Printing and stationery

Advertisement

Provision for bad and doubtful debts (net)
Provision for bad and doubtful advances
Postage and courier

Payments to auditors [Refer note 40]
Corporate social responsibility expenses [Refer note 43]
Written off the PPE

Communication

Bank charges

Facility maintenance charges

Sundry balance written off
Miscellaneous expenses

31 March 2021

31 March 2021

31 March 2020

31 March 2020

- 2.99
371 2.83
36.58 4091
279.98 322.53
12.23 1131
2224 15.97
1.50 2.02
4.61 478
258 12.76
144.66 165.54
30.88 77.76
38.20 31.01
23.67 25.40
84.28 212.06
- 256
110.77 20.12
425 3.50

16.68 -

- 027
20.60 16.58
30.37 30.73
31.98 23.94

0.17 (0.00)
1.39 351
901.35 1,029.08
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33  Income taxes
Tax expense

(a) Amounts recognised in statement of profit and loss

Current tax expense
Current year
Changes in estimates related to prior period

Deferred tax expense

Origination and reversal of temporary differences
Change in tax rate*

Tax expense for the year

31 March 2021

31 March 2020

174.00 270.00
(1.43) 15.41
172.57 285.41
57.83 (54.33)
- 11.64
57.83 (42.69)
230.40 24272

*Effective income tax applicable to the company FY-2020-21 has changed on account of decrease in tax rate to 22% w.e.f 1 April

2019". Accordingly the deffered tax rate applicable for FY 2018-19 changes

(b) Current tax and deferred tax related to items recognised in other comprehensive income during the year

31 March 2021
Before tax Tax (expense) benefit Net of tax

Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (6.96) 1.75 (5.21)

(6.96) 1.75 (5.21)

31 March 2020
Before tax Tax (expense) benefit Net of tax

Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (4.41) 1.11 (3.30)

(4.41) 1.11 (3.30)

(¢) Reconciliation of estimated income tax to income tax expense is as below:
31 March 2021 31 March 2020

Profit before tax 899.65 824.60
Statutory income tax rate 25.17% 25.17%
Expected income tax expense 226.42 207.53
Tax effect of:
Reclassification of acturial gains to OCI
Tax adjustment of earlier years (1.43) 15.41
change in tax rate - 11.64
Others 5.41 8.14
Total tax expense 230.40 242.72
Tax expense as per profit or loss 230.40 242.72
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@

(e)

Income Taxes

Movement in deferred tax balances

Deferred tax asset

Difference between book base and tax base
of property, plant and equipment and
intangible assets

Provision for bad and doubtful debts

Provision for employee benefits
Impact of Ind AS 116
Tax assets (Liabilities)

Net balance Recognised in

31 March 2021

Recognised Recognised

Net deferred Deferred tax Deferred tax

1 April 2020 profit or loss in OCI in retained tax asset liability
earnings asset/liability
15.53 2.03 - - 17.56 17.56 -
114.76 (58.25) - - 56.51 56.51 -
35.90 (0.19) 1.75 - 37.46 37.46 -
26.92 (1.42) - - 25.50 25.50 -
193.11 (57.83) 1.75 - 137.03 137.03 -

Movement in deferred tax balances

Deferred tax asset
Difference between book base and tax base
of property, plant and equipment and

intangible assets
Provision for bad and doubtful debts

Provision for employee benefits
Impact of Ind AS 116
Tax assets (Liabilities)

Net balance Recognised in

Recognised Recognised

31 March 2020
Net deferred Deferred tax Deferred tax

1 April 2019  profit or loss in OCI in retained tax asset liability
earnings asset/liability
13.14 2.39 - - 15.53 15.53 -
67.15 47.61 - - 114.76 114.76 -
41.85 (7.06) 1.11 - 35.90 35.90 -
0.07 (0.25) - 27.10 26.92 26.92 -
122.21 42.69 1.11 27.10 193.11 193.11 -

The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.
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Earnings per share (EPS)

Basic EPS calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares
outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting profit impact of dilutive
potential equity shares, if any) by the aggregate of weighted average number of equity shares outstanding during the year and the
weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity
shares.

Particulars 31 March 2021 31 March 2020

i. Profit attributable to equity holders (Rs in lakhs)

Profit attributable to equity holders for basic and diluted EPS (Rs. in lakhs) 669.25 581.88
669.25 581.88
ii. Weighted average number of ordinary shares (no. of shares) 3,375 3,375

iii. Basic earnings per share & Diluted earnings per share (Rs) 19,829.49 17,240.86
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Financial instruments — Fair values

. Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair
value hierarchy for financial instruments measured at fair value. It does not include fair value information for financial assets and financial
liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value.

31 March 2021

Carrying amount Fair value
Fair value Fair value through
through profit otl}er Amotised Cost Total Level 1 Level 2 Level 3 Total|
and loss compreh.enswe
income
Non Current Financial assets
Security deposit - - 47.93 47.93 - - - -
Other non current financial assets - - 57.80 57.80 - - - -
Current Financial assets
Trade receivables - - 442.08 442.08 - - - -
Cash and cash equivalents - - 98.20 98.20 - - - -
Other bank balances - - 805.65 805.65 - - - -
Current loans - - 16.25 16.25 - - - -
Other current financial assets - - 26.94 26.94 - - - -
- - 1,494.85 1,494.85 - - - -
Non Current Financial liabilities
Lease liabilities - - 378.83 378.83 - - - -
Current Financial liabilities
Lease liabilities - - 190.04 190.04 - - - -
Trade payables - - 454.13 454.13 - - - -
Other current financial liabilities - - 79.48 79.48 - - - -
- - 1,102.47 1,102.47 - - - -
31 March 2020
Carrying amount Fair value
Fair value Fair value through
through profit otl}er Amotised Cost Total Level 1 Level 2 Level 3 Total|
and loss compreh.enswe
income
Non Current Financial assets
Security deposit - - 50.43 50.43 - - - -
Other non current financial assets - - 77.56 77.56 - - - -
Current Financial assets
Trade receivables - - 512.96 512.96 - - - -
Cash and cash equivalents - - 311.76 311.76 - - - -
Other bank balances - - 1,027.98 1,027.98 - - - -
Current loans - - 17.21 17.21 - - - -
Other current financial assets - - 42.45 42.45 - - - -
- - 2,040.35 2,040.35 - - - -
Non Current Financial liabilities
Lease liabilities - - 301.20 301.20 - - - -
Current Financial liabilities
Lease liabilities - - 109.97 109.97 - - - -
Trade payables - - 211.29 211.29 - - - -
Other current financial liabilities - - 118.73 118.73 - - - -

- - 741.19 741.19 - - -
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Financial instruments — Fair values (Continued)

B. Fair value heirarchy

Ind AS 107, ‘Financial Instrument - Disclosure’ requires classification of the valuation method of financial instruments measured at fair value
in the Balance Sheet, using a three level fair-value-hierarchy (which reflects the significance of inputs used in the measurements). The
hierarchy gives the highest priority to un-adjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and
lowest priority to un-observable inputs (Level 3 measurements). The three levels of the fair-value-hierarchy under Ind AS 107 are described
below:

Level 1: Level 1 heirarchy includes financial instruments measured using quoted prices.
Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which
maximise the use of observable market data and rely as listtle as possible on entity specific estimates. If all significant inputs required to fair

value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level. This is the case for
unlisted equity securities included in level 3.

Fi ial instr t: ed at fair value

The following tables show the valuation techniques used in measuring Level 2 fair values, as well as the significant unobservable inputs used.

Type Valuation technique Significant Inter-relationship
unobservable inputs between significant
unobservable inputs
and fair value
measurement

Non current financial assets Discounted cash flows: Under discounted cash flow method, future Not applicable Not applicable
measured at amortized cost cash flows are discounted by using rates which reflect market risks.

The valuation requires management to make certain assumptions

about the model inputs, including forecast cash flows, discount rate

and credit risk. The probabilities of the various estimates within the

range can be reasonably assessed and are used in management’s

estimate of fair value.

Transfers between Levels

There have been no transfers between levels during the reporting years
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Financial instruments — Fair values and risk management (Continued)
Financial risk management
The company’ Board of Directors has overall responsibility for the establishment and oversight of the company’ risk management

framework. Key roles and responsibilities are defined in line with risk management plan and are reviewed at regular interval. This self
regulatory process and procedure ensures efficient conduct of business in micro and macro risk environment.

The Company has exposure to the following risks arising from financial instruments
- Credit risk

- Liquidity risk
- Market risk

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s trade and other receivables and cash and cash equivalents. The maximum
exposure to credit risk in case of all the financial instuments covered below is restricted to their respective carrying amount

. Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the
customer, including the default risk of the industry and country in which the customer operates, also has an influence on credit risk
assessment. Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness
of customers to which the Company grants credit terms in the normal course of business.

The Company does not have any significant concentration of credit risk except one customer which constituted 2 of the total trade
receivables (31 March 2020: 10%).

Management has analysed the debtors outstanding as of 31 March 2021 and concluded that the history of bad debts on the profile of its
current debtors is insignificant. The debtors which are outstanding as of 31 March 2020 have been generally regular in making payments
and hence it does not expect significant impairment losses on its current profile of outstanding debtors. The debtors which have
defaulted in the past are mostly on account of any litigations and its experience regarding bad debts has been very low in the past.

On the basis of above, no additional provision has been made in the books of accounts under Ind AS.

Amount
(in Rs. lakhs)

Balance as at 31 March 2019 241.37
Expected Credit Loss allowance 212.06
Deduction on account of write off and collections -
Balance as at 31 March 2020 453.43
Expected Credit Loss allowance 84.28
Deduction on account of write off and collections (315.74)

Balance as at 31 March 2021 221.97




b. Cash and cash equivalents and Other bank balances

The Company held cash and cash equivalents and other bank balances of Rs.903.86 Lakhs at 31 March 2021 (31 March 2020: Rs
1,339.75 lakhs ). The cash and cash equivalents are held with bank and financial institution counterparties with good credit ratings.

. Other loans and advances
Loans and advances mainly consist security deposits and advance to related parties.

I

The security deposits pertains to rent deposit given to lessors. The company does not expects any losses from non-performance by these
counter-parties. The parties which have defaulted in past is mainly on account of uncontrollable adverse local market conditions which
has diluted parties credit worthiness.

Particulars Amount (in lakhs)

Balance as at 1 April 2019 -
Movement during Year 2.56
Balance as at 1 April 2020 2.56
Movement during Year -
Balance as at 1 April 2021 2.56

Other than trade and other receivables, the Company has no other financial assets that are past due but not impaired
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Financial instruments — Fair values and risk management (Continued)
Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that
are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible,
that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation.

Maturities of financial liabilities

The amounts disclosed in the table are the contractual undiscounted cash flows.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:
* all non derivative financial liabilities

* net and gross settled derivative financial instruments for which the contractual maturites are essential for the understanding of the
timing of the cash flows.

Contractual cash flows

31 March 2021 Carrying Total Upto 1 year 1-3 years More than
amount 3 year

Financial liabilities (current)

Trade payables 454.13 454.13 454.13 - -
Other current financial liabilities 79.48 79.48 79.48 - -
Total 533.60 533.60 533.60 - -

Contractual cash flows
31 March 2020 Carrying Total Upto 1 year 1-3 years More than
amount 3 year
Financial liabilities (current)
Trade payables 211.29 211.29 211.29 - -
Other current financial liabilities 118.73 118.73 118.73 - -

Total 330.02 330.02 330.02 - -
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Financial instruments — Fair values and risk management (Continued)

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of
changes in fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is

the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management of the Company is as
follows.

31 March 2021 31 March 2020

Fixed-rate instruments
Financial assets 849.41 1,073.02
Financial liabilities - -

849.41 1,073.02
Variable-rate instruments
Financial assets - -
Financial liabilities - 411.17
Total 849.41 1,484.19

Capital Disclosure

The primary objective of the Company's capital management is to safeguard the Company's ability to continue as a going concern,
maintain a strong credit rating and a healthy capital ratio to support the business and to enhance shareholder value.

The Company’s policy is to maintain a strong capital base to sustain future development of the business.

The Company has adequate cash and bank balances and continues to remain debt-free. The company monitors its capital by a careful
scrutiny of the cash and bank balances, and a regular assessment of any debt requirements. Due to the absence of any debt, the
Company has not computed its debt equity ratio as the same may not be relevant.
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36 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions.
Outstanding balances at the year-end are unsecured and will be settled in cash.

a) Relationships —

Category I: Holding Company
Metropolis Healthcare Limited

Category II: Fellow subsidiary
Sudharma Metropolis Health Services Private Limited

Category I1I: Key Management Personnel (KMP)
Ms. Ameera Shah - Director

Vijender Singh - Director

Rakesh Agrawal - Director

b) The transactions with the related parties are as follows:

Particulars 31 March 2021 31 March 2020

1) Services received
Holding Company
Metropolis Healthcare Limited (Testing Charges) 574.68 715.44

2) Service Rendered
Holding Company
Metropolis Healthcare Limited (Testing Charges) 297.49 221.93

3) Dividend Paid
Holding Company
Metropolis Healthcare Limited 1,500.00 450.00
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36 Related party disclosures (Continued) :

c¢) The related party balances outstanding at year end are as follows:

Particulars 31 March 2021

1) Advance to Related Parties
Fellow subsidiary
Sudharma Metropolis Health Services Private Limited 2.30

2) Trade Receivable/Payable
Holding company
Metropolis Healthcare Limited 41.71

31 March 2020

2.30

51.11
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37 Lease Accounting

1 The following is the summary of practical expedients elected on initial application:

i Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date

i Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the
date of initial application

iii ~ Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.

iv  Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 is applied
only to contracts that were previously identified as leases under Ind AS 17.

2 The effect of depreciation and interest related to Right Of Use Asset and Lease Liability are reflected in the Profit & Loss
Account under the heading "Depreciation and Amortisation Expense" and "Finance costs" respectively under Note No 31 and 30

3 The weighted average incremental borrowing rate applied to lease liabilities as in FY 2019-20 is 9.20% - 10.10%.

4 Following are the changes in the carrying value of right of use assets for the year ended 31 March 2021:

(Rs In Lakhs)

Particulars Category of ROU Total

Re-agent Pateint Service

Center/Lab or Both

Balance as of 1 April 2019 - 310.23 310.23
Reclassified on account of adoption of Ind AS 116 - 20.80 20.80
Additions - 69.09 69.09
Depreciation - (79.29) (79.29)
Balance as of 31 March 2020 - 320.83 320.83
Balance as of 1 April 2020 - 320.83 320.83
Reclassified on account of adoption of Ind AS 116
Additions 262.35 - 262.35
Deletation - (15.58) (15.58)
Depreciation (13.12) (74.41) (87.53)
Balance as of 31 March 2021 249.23 230.84 480.07

5 The following is the break-up of current and non-current lease liabilities as of 31 March 2021:

(Rs In Lakhs)

Particulars 31 March 2021 31 March 2020
Current Lease liabilities 190.04 109.97
Non-current lease liabilities 378.83 301.20
Total 568.87 411.17
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37 Lease Accounting (Continued)
6 The following is the movement in lease liabilities for the year ended 31 March 2021

(Rs In Lakhs)

Particulars Amount
Balance as of 1 April 2019 407.69
Additions 69.09
Finance cost accrued during the period 44.36
Payment of lease liabilities (109.97)
Balance as of 31 March 2020 411.17
Balance as of 1 April 2020 411.17
Additions 262.35
Deletation (19.01)
Finance cost accrued during the period 41.51
Payment of lease liabilities (127.16)
Balance as of 31 March 2021 568.86
7 The table below provides details regarding the contractual maturities of lease liabilities as of 31 March 2021 on an undiscounted
basis:
(Rs In Lakhs)
Particulars 31 March 2021 31 March 2020
Less than one year 190.04 118.43
One to five years 481.63 355.32
More than 5 years 28.39 42.64
Total 700.06 516.39

8 Impact of adoption of Ind AS 116 for the year ended 31 March 2021 is as follows:

(Rs In Lakhs)

Particulars 31 March 2021 31 March 2020
Decrease in Other expenses by 127.16 109.97
Increase in Finance cost by 41.51 44.36
Increase in Depreciation by (excludes depreciation on reclassified assets) 83.37 75.16
Net Impact on (Profit)/Loss (2.28) 9.55

9 The Company does not face a significant Liquidity Risk with regard to its Lease liabilities as the current assets are sufficient to
meet the obligatrions related to lease liabilities as and when they fall due.

10  Rental expense recorded for short-term leases / Variable rent was Rs 279.99 Lakhs (31 March 2020 : 322.52 lakhs) for the year
ended 31 March 2021.
11 The total cash outflow for leases for year ended 31 March 2021 is Rs 127.16 Lakhs (31 March 2020 : 109.97 Lakhs).
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40

41

Commitments

Capital commitments:

Estimated amount of contracts remaining to be executed on capital account not
provided for

Contingent liabilities not provided for

Employee related dues

Auditors’ remuneration

Statutory audit fees
Others (including reimbursement of out of pocket expenses)

Total

Micro and small enterprises

31 March 2021

31 March 2020

3.83 4.90
3.83 4.90
16.61 16.61
16.61 16.61
4.14 3.50
0.11 -
4.25 3.50

The dues to micro and small enterprises as required under MSMED Act, 2006, based on the information available with the Company, is given below:

31 March 2021
a. Principal and interest amount remaining unpaid 0.19
b. Interest due thereon remaining unpaid -

c. Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium -
Enterprises Development Act, 2006, along with the amount of the payment made to the
supplier beyond the appointed day

d. Interest due and payable for the period of delay in making payment (which have been paid -
but beyond the appointed day during the period) but without adding interest specified under the
Micro, Small and Medium Enterprises Act,2006)

e. Interest accrued and remaining unpaid -

f. Interest remaining due and payable even in the succeeding years, until such date when the -
interest dues as above are actually paid to the small enterprises

31 March 2020

6.40
0.54

0.54
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()

Employee benefits
Defined benefits plan

The Company has gratuity as defined benefit retirement plan for its employees.

Details of the same as at year end are as follows:

A. Amount recognised in the balance sheet

Present value of the obligation as at the end of the year
Net liability recognised in the balance sheet

Out of which,

Non-current portion

Current portion

B. Change in projected benefit obligation

Projected benefit obligation at the beginning of the year
Current service cost

Interest cost

Actuarial loss

Benefits paid

Projected benefit obligation at the end of the year

D. Amount recognised in the statement of profit and loss
Current service cost

Interest cost

Expenses recognised in the statement of profit and loss

E. Amount recognised in other comprehensive income
Net actuarial loss

G. Assumptions used
Discount rate
Long-term rate of compensation increase

Attrition rate

Mortality Rate

31 March 2021 31 March 2020
89.87 83.58

89.87 83.58
45.41 42.19
44.47 41.39

83.58 69.11

6.39 7.02

4.35 5.28

6.96 441
(11.41) (2.24)

89.87 83.58

6.39 7.02

4.35 5.28

10.74 12.30

6.96 441

6.96 441
3.86% 521%
6.00% 5.00% p.a. for the next

3 years, 7.00% p.a.

thereafter, starting from
the 4th year
40.00% 36.00%
Indian Assured Indian Assured Lives
Lives Mortality Mortality
(2006-08) (2006-08)

The weighted average duration of the defined benefit obligation is 2 years (31 March, 2020: 3 years).
H. Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions
constant. would have affected the defined benefit obligation bv the amounts shown below.

31 March 2021 31 March 2020
Increase Decrease Increase Decrease
Discount rate (1% movement) (1.15) 1.21 (1.17) 1.23
Future salary growth (1% movement) 1.17 (1.14) 1.22 (1.17)
Employee Turnover (1% movement) (0.31) 0.32 (0.29) 0.30
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Employee benefits (Continued)

(a) Defined benefits plan (Continued)

(b)

(c)

43

44

1. Expected future cash flows

Particulars Less than a year Between 1-2 years Between 2-5 Over 5 years Total
years
31 March 2021
Defined benefit obligations (Gratuity) 44.81 16.86 24.99 8.84 95.50

Total 44.81 16.86 24.99 8.84 95.50

31 March 2020
Defined benefit obligations (Gratuity) 41.39 14.11 23.65 11.71 90.87

Total 41.39 14.11 23.65 11.71 90.87

Defined contribution plan

The Company contributes towards statutory provident fund as per the Employees Provident Funds and Miscellaneous Provisions Act, 1952 and
towards employee state insurance as per the Employees' State Insurance Act, 1948. The amount of contribution to provident fund and Employee State
Insurance Scheme recognised as expenses during the year is Rs. 52.27 Lakhs (31 March 2020: Rs. 56.56 lakhs )

Compensatory absences:

The Company provides for the encashment of leave or leave with pay subject to certain rules. The employees are entitled to accumulate leave subject
to certain limits, for future encashment. The liability is provided based on the number of days of unutilized leave at each balance sheet date on the
basis of an independent actuarial valuation. Amount of Rs -2.21 lakhs (31 March 2020 4.22 lakhs ) has been recognised in the Statement of profit and
loss on account of provision for long-term employment benefit.

Corporate social responsibility (CSR)

The Company has spent Rs Nill* (Previous year: Rs Nili) and created provision for unspent amount of Rs 16.68 lakhs during the year as per the
provisions of Section 135 of Companies Act, 2013 towards Corporate Social responsibility activities grouped under ' Other Expenses'.

a) Gross amount required to be spent by the Company during the year is Rs. 16.68 Lakhs. (31 March 2020: Rs. 14.27 Lakhs)

b) Amount spent during the year on;

Particulars In Cash Yet to be paid Total

in Cash
Construction / acquisition of any asset - - -
On purposes other than (i) above - 16.68 16.68
Segment Reporting

The Company operates in a single segment i.e."Pathology", Accordingly, in terms of paragraph 4 of the Indian Accounting Standard 108 (IND AS-108)
“Segment Reporting”, no disclosures related to segments are presented in this standalone financial statement.
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45(a) Disclosure as per Ind As 115 - Revenue from contracts with customers

Particulars 31 March 2021 31 March 2020
Contract assets - unbilled revenue - -

Contract Liabilities- Advances from

customers

Opening balance 15.71 4.55
Movement during the year 34.26 11.16
Closing balance 49.97 15.71

45(b) Reconciliation of revenue from contracts with customers

31 March 2021 31 March 2020
Revenue from contract with customers as per contact price 4,200.74 4400.34
Adjustment made to contract price on Discount/ Rebates 37.26 51.61
Revenue from contract with customers 4,163.48 4348.73
Other Operating Revenue - 1.13
Revenue from Operations 4,163.48 4349.86

46 Other matters:

Information with regard to other matters specified in Schedule III to the Act is either nil or not applicable to the Company for the financial year ended 31
March 2021.

47 Previous year's figures have been regrouped or reclassified to conform to current year's presentation, wherever considered necessary.
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